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LMNOPQRSNQTRMUVQVLMWXVLMTYQZNSRSV[SPPSV\SZ]STRQV̂QTQZSPQV]TVM̂ Q̂RRM_̀VOaZQVQWWSVP]N]RZMYSVSPV[]WRZ]baRMZQV

[]VLSZbaZSTRQ̀VPQVSRR]\]RcV[]VWQZ\]d]MVSPPeSaRMVSRRaSPNQTRQVW\MPRQVTQ]VYSbbZ]LSR]VW]R]VWaPPQVOSZR]LQPPQV[SVfgVSVfhiV

j]SVOaZQ̀VOQZL]k̀V]TVaTSVOZMWOQRR]\SV[]VZ]SWWQRRMV[QPPQVSZQQVLMNOPQRSNQTRQV[]\QZWSV[SPVOZQLQ[QTRQV

OZM̂QRRMV[]VSNOP]SNQTRMV[QPVlmQTRZMVmMNNQZL]SPQVnZ]STdSUVoM̂ Q̂RRMV[]VOZMOMWRSVOZQP]N]TSZQV[]VpqqV

OZQWQTRSRSV]TV[SRSVgrigsitguh̀VQV[]VWaLLQWW]\MVOZM̂QRRMV[]VvSZ]STRQVOSZd]SPQVSPVpwx_̀VOQZNSTQVPSVLMTLZQRSV

\MPMTRcV[QPPSVWMRRMWLZ]RRSVjML]QRcV[]VOQZ\QT]ZQVY]TSPNQTRQVSPPeSRRaSd]MTQV[QPPQVOZMWOQRR]\QV[]V

Z]yaSP]Y]LSd]MTQVLzQV]PVpwxVSWWQ̂TSVSPVLMNOSZRMVlmNtÙVOMTQT[MVRQZN]TQVSPPMVWRSRMV[]V[]WMZ[]TQVQV[Q̂ZS[MV

LzQVLMTRZSWWQ̂TSVPQVSZQQV]TVM̂ Q̂RRMiVVV

uui�{]VLMT\QZWM̀VPSVZQWRSTRQVOZMOZ]QRcV[Q]VRQZd]VTMTVSOOSZQV]TVSPLaTVNM[MV]TRQZQWWSRSVSVOSZRQL]OSZQV

SPPeSRRaSd]MTQV[QPPQVOZQ\]W]MT]V[]Vpwx̀VQVL]kVOQZVM̂ Q̂RR]\QVQVbQTVLMNOZQTW]b]P]VLMT[]d]MT]iV

|eSZQSV[Q]VRQZd]V]TLPaWSVTQPVLMNOSZRMVlmNtUVoQV[SVRZMOO]VSTT]VPQ̂SRSVSPPQVWMZR]V[]VyaQWReaPR]NM_V}̀V]TYSRR]̀V

aTeSZQSVZQW][QTd]SPQVSRRaSRSVQ[VSb]RSRS̀VLMTVaWMV[]ZQRRM~VTMTV\]V}̀VQ\][QTRQNQTRQ̀VSPLaTV]TRQZQWWQV[QPPSV

OZMOZ]QRcVS[V]T]d]SR]\QV[]VSRRaSd]MTQV[QPPQV[QWR]TSd]MT]VLMNNQZL]SP]̀VLzQVZ]Lz]Q[QZQbbQZMVPSV[QNMP]d]MTQV

[QPPeSRRaSPQVQ[]Y]L]MiVVVV

�TLzQV[QNMPQT[MVPSVOZMOZ]SVLSWSV[]VSb]RSd]MTQ̀V]TMPRZQ̀VPeSZQSV[Q]VRQZd]VOMRZQbbQVS\\SPQZW]V]TVbQTVWLSZWSV

N]WaZSV[QPPQVLSOSL]RcVQ[]Y]LSRMZ]QVLMNNQZL]SP]VLzQVRQMZ]LSNQTRQVPQVWOQRRQZQbbQZM̀VOQZLz�V]PVPMRRMVZ]WaPRS̀V

LMNaTyaQ̀VTQPPSV̂ZSTVOSZRQ̀V]TQ[]Y]LSb]PQVSVLSaWSV[QPVZ]WOQRRMVWRZS[SPQ~VPeSRRaSd]MTQV[QPPeSNb]RMVlmNtÙV

ya]T[]̀VMbbP]̂SRMZ]SNQTRQVS\\QZZQbbQVRZSN]RQV]PVRZSWYQZ]NQTRMV[QPPQVOZMOZ]QVQ[]Y]LSb]P]RcVTQPPSVOZMOZ]QRcV

[QPPSVWMRRMWLZ]RRSVjML]QRc̀VSNNQWWMVLzQVyaQWRSV\]VSbb]SV]TRQZQWWQiVV

m]k̀VWQTdSVLMTW][QZSZQV]PVYSRRMVLzQ̀VLMNaTyaQ̀VPSVOSZRQL]OSd]MTQVSPPeSRRaSd]MTQV[QPPQVOZQ\]W]MT]V[]VpwxVTMTV

OakVQWWQZQVZQSP]ddSRSVLMTVPSVWMPSVQ[]Y]LSb]P]RcV[]ZQRRS̀VNSVLMNOMZRS̀VS]VWQTW]V[QPPeSZRiVttV[QPPQV�MZNQV[]V

�RRaSd]MTQ̀VPeMbbP]̂MV[eSLya]W]d]MTQV[]V[]Z]RR]VQ[]Y]LSRMZ]VQWRQZT]VSPPeSZQSVOQZV]PVZŜ ]̂aT̂]NQTRMV[QPPe]T[]LQV

LMNOQTWSR]\M̀VQVya]T[]V]NOP]LSV]T\QWR]NQTR]VY]TSTd]SZ]iVV

uti�pQZVRaRR]V]VNMR]\]V]T[]LSR]̀VOSZQVM̂ Q̂RR]\MVLzQVPSVYMZdMWSVQVYMZdSRSV\MLSd]MTQV[QPVPMRRMV[QPPQVOSZR]LQPPQVTTiVf̀V

hr̀V�gVSV[QWR]TSd]MT]VLMNNQZL]SP]VQVRQZd]SZ]QVbSWSRQVWaPPSV[QNMP]d]MTQV[]VM̂T]VQ[]Y]LSd]MTQVOZQQW]WRQTRQV

LMWR]Ra]WLSVZQ̂]NQVaZbST]WR]LMVWQNOP]LQNQTRQV]TVLMTRZSWRMVLMTVPSVW]RaSd]MTQV[]VYSRRMVQVPQVZQSP]V

LSZSRRQZ]WR]LzQV[]VRSPQVPMRRM̀VSV[]YYQZQTdSV[]VyaSTRMVQ\][QTRQNQTRQVW]V\QZ]Y]LSVOQZVPQVSZQQV[QPPSVWMRRMWLZ]RRSV

jML]QRciVVVV

w]cV]TVMLLSW]MTQV[QPPSVOZQLQ[QTRQV]T]d]SR]\SV[]VSNOP]SNQTRMV[QPVlmQTRZMVmMNNQZL]SPQVnZ]STdSÙV[eSPRZSV

OSZRQ̀VPSVWLZ]\QTRQVjML]QRcVS\Q\SVOZQWMVLMTRSRR]VLMTV]VLMTY]TSTR]VSPVY]TQV[]VLM]T\MP̂QZQVPSVZQPSR]\SVOZMOZ]QRcV

TQPPeSRRaSd]MTQV[QPVLMNOSZRMVlmNtÙVOQZVOZQWQTRSZQVSPPe�NN]T]WRZSd]MTQVmMNaTSPQVWOQL]Y]LzQVOZMOMWRQV[]V

SWWQRRM̀V[M\QT[MVLMTWRSRSZTQVPeSWWMPaRMV[]W]TRQZQWWQVS[VaTSVRZSWYMZNSd]MTQV[QPPeSZQSiV
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